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E.O. 11652: N/A 
TAGS: EFIN, EEC 

SUBJECT: BIG FIVE MONETARY SUMMIT PROPOSAL LIKELY TO FADE AWAY 

REF: A) PARIS 22320 

B) STATE 209786 

C) ROME 10839 

1. EC COMMISSION OFFICIALS BELIEVE THAT FRANCE HAS PUT ASIDE, AT 
LEAST FOR THE TIME BEING, ITS PROPOSAL TO HOLD A BIG FIVE MONETARY 
SUMMIT. THE THE FRENCH RECEIVED A VIGOROUS NEGATIVE REACTION FROM 
ITALY AND THE SMALL EC MEMBER STATES TO THE PROPOSAL BECAUSE THE 
SUMMIT WOULD BE OUTSIDE OF THE FRAMEWORK OF ESTABLISHED 
CONSULTATIVE INSTITUTIONS. THE UK AND THE FRG WERE REPORTEDLY 
ONLY LUKEWARM TO THE IDEA AND DID NOT WANT TO FACE THE 
OPPOSITION OF OTHER MEMBER STATES. THE COMMISSION HAD ALSO 
INDICATED THAT ECONOMIC CONSULTATIONS SHOULD BE KEPT IN NORMAL 
CHANNELS. 

2. ITALY WAS PLANNING TO RAISE THE SUMMIT ISSUE AT A RECENT 
MEETING OF PERMANENT REPRESENTATIVES. FINDING ITSELF ISOLATED, 
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FRANCE, HOWEVER, QUIETLY MADE IT KNOWN THAT IT WAS NO LONGER 
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PUSHING THE PROPOSAL. ITALY 

CONSEQUENTLY PUT ASIDE ITS REQUEST AND OFFICIALS HERE NOW BE- 
LIEVE THAT THE SUMMIT PROPOSAL WILL FADE AWAY. GREENWALD 
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